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Time- 1.5 hrs                   	                                 	   	             Max Marks 35 
This question paper contains 1 printed page and THREE parts 
Part A
Answer any 5 questions     
                                                                                                                (2 x 5= 10)
1. Distinguish between internal trade and international trade.
2. What do you mean by terms of trade?
3. List any four non tariff trade barriers.
4. What do you mean by balance of trade?
5. Mention any two objectives of the IMF.
6. List any four WTO agreements.
Part B
Answer any 3 questions                                                                       (5 x 3= 15)


0. Write a short note on Singer-Prebisch thesis.
1. Explain theory of absolute advantage using a suitable example.
2. Briefly explain purchasing power parity.
3. Write a note on the functions of foreign exchange markets. 
Part C
Answer any 1 question                                                                        (10 X 1= 10)


0. Briefly explain the Heckscher Ohlin theory. 
1. Write a note on cases for and against free trade.
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