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Time- 2 ½ hrs		                                     	               Max Marks-70

This question paper has 2 printed pages and 3 parts
PART A
Answer any TEN of the following				3x10=30 Marks
1. Distinguish between entrepreneur and intrapreneur.
2. What is creative destruction?
3. What is a business opportunity?
4. Why is creativity important for an entrepreneur?
5. Write a note on the franchising model of business.
6. What is an intellectual property right?
7. Write a note on the social responsibility of entrepreneurs. 
8. List the major sources of finance for an entrepreneur.
9. What is a balance sheet?
10. Briefly explain the importance of networking for entrepreneurs.
11. State any three problems particularly faced by women entrepreneurs.
12. Mention any three initiatives by the Government of India to promote entrepreneurship.

PART B
Answer any TWO of the following				 5x2=10 Marks
13. Discuss the challenges of being an entrepreneur.
14. Read the following case and answer the following:
After spending years in the construction business, Dileep decided to pursue his dreams of opening a flower shop in his hometown. “I have managed two floral shops years before I went into the construction business, and I like it a lot. Working for others is not for me” he says. Dileep scooped together Rs. 9000 of his own money, convinced his family members to put up a small amount of cash, and launched his shop, which he has built into a thriving business.  
a. What needs of an entrepreneur does this case exhibit?
b. What abilities of Dileep indicate to you that he is an entrepreneur?
c. What are the intrinsic rewards of becoming an entrepreneur?

15. Assume that you are the owner of a small business named “Food King” that primarily offers food delivery services in Bangalore, how can you build a competitive edge in the marketplace?

PART C
Answer any TWO of the following				15x2=30 Marks 
16. Discuss the various theories of entrepreneurship. 
17. Explain the different forms of business organizations based on ownership pattern, along with their advantages and disadvantages. 
18. Read the case given below and answer the questions that follow.
McDonald’s is one of many restaurants within the fast food industry facing challenges to improve their menu, cook with healthier ingredients,change the ways in which food is prepared, and improve the overall customer experience. To convey this to the customers, McDonald’s has launched a marketing campaign with the tagline “I’m Lovin’ It.” It was one of the most successful marketing campaigns ever launched. McDonald's Canada's corporate website states that the commercial campaigns have always focused on the "overall McDonald's experience", rather than just the product. McDonald’s also changed the focus of their menu to a healthier approach for their customer base. 
a) Discuss the 4 Ps of marketing mix for this company.
b) What is the focus of their business today?
c) Briefly explain the product life cycle model. 
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