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PART-A
PART A:     Answer any FIVE of the following                             5x2=10 
1. What is opportunity cost?
2. Explain the concept of price elasticity of demand.
3. What is marginal propensity to consume? 
4. Differentiate between micro- and macro-economics.
5. List any two factors of production.
6. What is GDP?
7. What is scarcity?
PART-B

PART B: Answer any THREE of the following		       3x5=15
8. Describe the Circular Flow of Income.
9. Discuss inflation.
10. Discuss how trade can create wealth.
11. Write a note on the factors promoting economic growth.
12. Write a note on the two different kinds of markets – Competitive and Monopoly.
PART-C

PART C: Answer any ONE of the following	                              1x10=10
13. Use simple supply-demand framework to discuss the market for any good or service.
14. Briefly discuss any issue related to the economy of India. 
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