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PART-A

Answer any five of the following, each question carries 3 marks		(5 x 3 = 15 marks)
1. What is Assurance Engagement?
2. State the difference between positive and negative receivables circularisation.
3. Highlight the needs of Audit Sampling.
4. List three internal processing controls.
5. State three different types of Audit documentation.
6. What are the two types of Questionnaire?

PART-B

Answer any two of the following, each question carries 5 marks		(2 x 5 = 10 marks)
7. Brief out the different forms of Auditor’s Opinion.
8. Outline the five components of Internal Control System.
9. Write the benefits of planning in detail.
PART-C

Answer any two of the following, each question carries 10 marks		(2 x 10 = 20 marks)
10. Audit the following items:
(a) Share Capital and Reserve 
(b) Director’s Remuneration
11. What are Audit evidence objectives? Describe the different types of Audit procedure.
12. Explain the external auditor’s responsibility in respect of fraud.
PART-D
Answer the following compulsory question.					(1 x 15 = 15 marks)
13. Explain with flowchart the objectives of controls applied in the following items:
a. Sales System
b. Purchase System
c. [bookmark: _gjdgxs]Payroll System	(5 marks each)
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