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ST. JOSEPH’S COLLEGE (AUTONOMOUS), BANGLORE-27

SEMESTER EXAMINATION- APRIL-2018
M.A ECONOMICS: IV SEMESTER

EC0216: ENVIRONMENTAL ECONOMICS
This question paper has 1 printed page and 3 parts 

Time-2 Hrs 30 Minutes                                                                                Max Marks-70   
      Part A: Answer any TEN of the following




2 X 10 = 20

1. Define environment.
2. What are externalities?  Give examples of any two positive externalities.
3. What is a pure public good?  Give examples.

4. In what way is social cost different from private cost?

5. State the “Tragedy of Commons”.

6. Define carrying capacity.

7. Distinguish between future use value and vicarious value.
8. Define ecological footprint. 
9. State the relationship between environment and GDP.
10. Distinguish between WTP and WTA.
11. Illustrate the travel cost method of environmental valuation.
12. Who owns the common pool resources in an economy?  Give some examples.
     Part B: Answer any TWO of the following





10X 2 = 20

13. Graphically illustrate the Pigouvian tax subsidy approach.
14.   Explain market environmentalism?

15.  Write a note on global bads.
     Part C: Answer any TWO of the following





15X 2 = 30

16. State specific instances where micro and macroeconomic tools are used by environmental economists. 

17. Briefly illustrate the material balance model.  What is its importance in environmental economics?
18. Critically analyse the economic impact of development  on the quality of the environment.
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