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ECONOMICS
Paper — llI

Note : This paper containseventy five (75)objective type questions ¢Wo (2) marks each.
All questions are compulsory.

1.  Full demographic dividend will be realised when government promotes
(1) more social security (2) more intensive growth
(3) more skill development (4) more capital market

2. Which one of the following is true for the General Fertility Rate ?
(1) Itis an actual measure of fertility.
(2) Itis a potential measure of fertility.
(3) Itis an actual measure of female population composition.
(4) Itis based on hypotheticade specific birth rate profile.

3.  Which among the following curves is usedd&pict the long rubehaviour of population

growth ?
(1) Normal Curve (2) Logistic Curve
(3) Exponential Curve (4) Ogive

4.  Among the socio-economic factors responsibtehfgh birth rate in India, we may include
() Largescalepoverty
(i)  High mortality rate ofchildren of poor parents
(i) Prevalencef under-aganarriage
(iv) Adversesex-ratio

() (i) and (i) (2) (), (i) and (iv)
(3) (i), (iii) and (iv) (4) (i), (i) and (iii)
5. Match List — | with List — Il and give theorrect answer from the codes given below :
© dist—| List - 1l
(Event) (Date)

A. World Enf/iro'nment Day () MJuly

B. World Wildlife Day (i) 5" June

C. - World Water Day (i) % March

D~ World Population Day (iv) 2¥March

Select the correct answer from the codes given below :

Codes :

A B C D

@ G @iy ()  (v)
(2) @ () (iv) (i)
) (v) (i) (i) (i)
@) (@) (i) (i) (i)
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fAEer ;39 UvT § uerewR (75) g-foehedid W & | Uedeh UeA % &F (2) ik © | |l v e € |

1. YU SRS TR 76 U el § Sd WK 1 § HE FemEr 3ot € 2
(1) e QST GReT (2) e e ghE
(3) 31T HivTeA frepra (4) 3y ISt AR

2. I VST §Y % T T H O S O e € 0
(1) T& USHAT 1 Ueh a&qd s A1a € |
(2) T USTAT T Uh G A9 & |
(3) & T SHEEAT ! G T Ueh SAfh 1T ¢ |
(4) ¥ URicad 3T a5 8% 9 IX 3R € |

3. frAfcifad & fFa ok 1 SmTer STHEE faehtd ot SIUheA ghg Sl TS e % ferg R

ST € 2
(1) v\ 6 (2) WIS 56
(3) HdHT qH (4) T A a9k

4, 9RT Y 3T STH ST ¥ STHER QIS 37119 R H T g fohee IMHe T Fehe! € 2
(i) e T
(i) TR TRl & T=al H Io9 T X
(i) 37T 37 Toare W HisE
(iv) Taoe form e
(1) (i) = (i)
(2) (), (i) R (iv)
(3) (i), (iii) 3 (iv)
(4) (i), (ii) = (iii)

5. G-l o G-l & 9 gaferd s SR Y Ru U e § ¥ 3w

= - | =it - I

crffatir) (Fafen
A, Tawa T feeE () 115emE
B. faw@s=gSafad (i) 554
C. . fova et e (i) 3w
D. fova s ke (iv) 2279
T S A o e F RS
HT

A B C D

L o @ iy ()
(2) (i @) (v) (i)
(3 (v) (i) (i) (i)
@ @y (i) v ()
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6. The coase theorem suggests that private negotiation will lead to the correction of market
failure when

(i) Only a few people are involved.

(i)  Propertyrightsare clearly recognised.

(i) Negotiation costs are low.

(iv) People are having asymmetric information.
Select the correct answer from the codes given below :
Codes :

() (i), (i) and (iii) must hold true.

(2) (i) and (iv) must hold true.

(3) (i), (i) and(iv) must hold true.

(4) (iv) and (iii) must hold true.

7. Infrastructure cess is a levy/tax on
(1) Builders (2) Railways

(3) Motor vehicles (4) Public Transport

8. SLR can be defined as

+ |- — IS +
) s p=ER LI CB ) LR R lf CAB
ER + 1S + CAB L+ CB + ER
(3) SLR= f < (4) SLR%

Where ER = Excess Reserve; IS = Inwestit in Government and other approved
Securities, CAB = Current Account Balances,=LTotal demand & Time deposits.
CB = Current Balances, | = Investme8tR = Statutory Liquidity Ratio

9.  Which among the following measures would iesuan increase in the money supply in
the economy ?

l. Purchase of Government Securities from the Public by the Central Bank.
[I.  Deposit of currency in Gamercial Banks by the Public.

[ll.  Borrowings by the Government from the Central Bank.

IV. Sale of Government securitigssthe public by the Central Government.
Select the correct answer from the codes below :

Codes :
(1) lonly (2) lland IV
(3) landll 4) 1, lland IV
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6. IS T IT G & foh Tt Tmeiicr & IR STeidT 39 99 4 & STl § e
() T F AT TEH A B & |
(i) Hufd & ISR Pl T& Tg== & S & |
(i) TS AT HY B ¢ |
(iv) AT % U STEHTHA G Bl € |
T 5T 7T et H W I B T
FT !
(1) (i), (i) 3 (jii) F MELTH T Y I TAT ST |
(2) (i) 3R (iv) BT MELIH T ¥ T TAT ST |
@A) (), (ii) 3R (iv) FI TTEEF T F T T ST |
(4)  (iv) 3 (iii) T 3MEYIH T ¥ & A ST |

7. IO SUSR fRE W U WRIeH/T § 2
(1) faoex (2) =
(3) meTmieat (4) eSS TiER

8. SLRI 3 U TR fohar 7o &

ER +1—CB
(1) SLR:%

ER — IS + CAB
(2) SLR= f <

ER + IS + CAB
(3) SLR= L

L+CB+ER
(4) SLR==——3—

Sl ER = f=id (emferm) enfuem ; IS = TRt 3R 31 e e wfayfaat § ferer, CAB =
Te] @1 99, L = et T SR grety s, CB = =] 9, | = 4w, SLR = S aReta
EERin]

9. f=1H 9 forw Su =it uRomy Ig Fehetar € foh srelegeren | qgT 3Myfd | Sgial eidt & 2
| T 5% R GLHRT Uifei s e & TR |
ll. @ R anforoge et H HRT i STT T |
. TR R H1T 6k F SR & |
IV. T TWHR R THR Afenifai st @ b ST |

% H T Tel TR B 997 A
A

(1) et |

(2) 3RV

(3) 13

4) 11,1 3RV
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10. The banks which are implementing the Mi¢imance Programme linked with Self Help
Groups (SHGs) are
(1) Commercial Banksrnal Co-operative Banks, only.
(2) Regional Rural Banks drCommercial Banks, only.
(3) Co-operative Banksd Regional Rural Banks, only.
(4) Commercial Banks, Regional RiiBanks and Co-operative Banks.

11. Which of the following is generally calleds Aggregate monetary measure of money

supply ?
1 M, 2 M,
k) M, 4) M,

12. The traders reduce the risk of loss in enany fluctuations through which of the

following ?
(1) Speculations (2) Arbitrage
(3) Hedging (4) None of the above

13. Among the reasons responsible for the highatidh rate in Indian 2015, which of the
following is/are true ?
(i) Rise in prices of petroleum products.
(i) rise in food prices.
(i) Rise in domestic consumption demand.
(iv) Rise in Indian Exports during the year 2015-16
Select the correct answer from the codes given below :

Codes :
@) (), (i) and (iv) (2) (i), (i) and (iii)
(3) (i) and (iv) (4) (i) and (iii)
14. Originally, the maximum and minimum limitdf the Statutory Liquidity ratio prescribed
in India was
(1) 40 percent and 20 percent (2) 40 percent and 25 percent
(3) 30 percent and 25 percent (4) 30 percent and 20 percent

15. Which among the following are the recommatiohs of the Urjit Patel Committee report
of on monetary policy ?
l. Curtailment of the fiscal deficit.
[I.  Inflation anchorat four percent.
lll.  Providing adequate liquidity in the money and capital market.
IV. Pegging the exchangelua of Indian Currency.
Select the answer from the code below :

Codes :
(1) I ltand 1l (2) lland IV
(3) HandIV 4) I, lland IV
Paper-Ill 6 J-01-16
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10. 3 ¥ < @ Herd WEl (TE.UE.S) § Fata oy foita s o haed s @ s, 3
(1) et ST S 3] Hi-sfmied S
(2) et ST TTHIOT Sk 3T ANfuTiereh s
(3) HEeT HI-HATed S T AT UTHOT T
(4) anfoTTsaes S, ST TEIT S 3R H-SAnfed o
11. = H ¥ 9 STHAR W GRT S 1 Fehel HiTgeh AT el ST & 2
1) M (2) M,
R) M, (4) M,
12. =1 H 9 fhaeh qTerm ¥ ORI G857 STeEe g9 % Sii@d o 9 Hd § 2
(1) Jeamst (2) foamm
(3) &N (Hedging) (4) ST T I g Tal
13. 9Rd a9 2015 H 390 GRIEHIT 3¢ % STHAR HReb A & 61 7 F B Qs & T 8 2
() Ceiferad Sca&t & 0o | gy
(i) @ e ¥ gis
(iii) =] SwRT B T H gy
(iv) a9 2015-164 9raE 3 5 gy
e 5T 0 P2 H I TR BT IIT B
%
D (@), (i) R (iv)
(2) (), (i) = (iii)
(3) (i) 3R (iv)
(4) (i) 3 (i)
14, R ¥ fuifta Jenfae aRorar orurd s sifehay 3R =gam e aiy | o o 2
(1) 40 wfeeTd 3R 20 AT (2) 40 eI 3R 25 Al
(3) 30 UfqerT 3R 25 Hfdwr (4) 30 Uiqer 3R 20 Hfdw
15. Frefated, § @ i Soid Ueot el i Hifgsh Hifd et fawier Tet & 2
| TSI =1 i FiHd BT
ll. TR MRS Sl 4 AT TR T&H T
NI, 95T Us st ISR | UaTed aletal i sFereen
IV. 9Rd™ w93t & fafma gea it smRatdd W@
T ford e ¥ 3T 3
ETE
@ L=
RIRIELY
3) Mmav
@ L=V
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16. Assertion (A) : Monetarists disagreed with the Phillips curve analysis.

Reason (R) : There are no unique correspondenmle % inflation rate with %
unemployment rate.

Answer from the codes below :

Codes :

(1) Both (A) and (R) are true and)(R the correct explanation of (A).

(2) Both (A) and (R) are true and (R)not the correctglanation of (A).

(3) (A)istrue and (R) is false.

(4) (A)isfalse and (R) is true.

17. Who among the following economists considetbd rate of interest to influence the
transaction demand for money ?

(1) P. Samuelson (2) W.J.Baumol

(3) Keynes (4) I Fisher

18. Consider the following statementsaat rising NPAs of banks in India :

l. Rising NPAs are due toask down in the world economy.

II.  Private Sector banks have lower A#’in comparison Public Sector Banks.

[ll. Rising NPAs are due to droughts in India.

Which of the statementsvgin above is/are correct ?

Codes :

(1) Onlyl (2) landll

(3) landli (4) 1, lland Il

19. Among other things, which one of thelléaving was the purposéor which Deepak

Pareksh Committee was constituted ?

(1) To study the socio-economic conditions of minority communities.

(2) To suggest the measures for finagahe developmerdf infrastructure.

(3) To frame the policies agenetically modified seeds.

(4) To suggest measures to redueefibcal deficit in the Union Budget.

20. Consider the following statements.

l. Sick Company is defined as one whaseumulated losses in any financial year are
equal to or more than 50% of its averaget worth during previous four financial
years.

.  The Government set-up Board of Industrial and Financial Reconstruction in 1987.

Which of the statement given above is/acgrect ? Select the swer from the codes

given below :

Codes :

(1) Onlyl (2) Onlyll

(3) Bothlandll (4) Neither I nor

Paper-Ill 8 J-01-16
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16.

17.

18.

19.

20.

AUHUT (A) : IRTER!, TRleTe ash faveivor @ sraeyd o |

HRT (R) :WWQ%WH%W@M%HW&%WW@W@
|

T KT MU F I WS

&<

(1) (A) 3R (R)IHN T & 37 (R), (A) T Tel TEHT & |

(2) (A) 3R (R)IH T & 3R (R), (A) T Tt TLEHT Fal & |

(3) (A)FFE, IR (R)TAT & |

(4) (AT &, 3R (R)FAE |

fefefad § 9 fohg SIRmEt 3 3T & oiF-39 1 WA Sl Tifad s & T ST 5T T HROT
AT E 2

(1) . J=gerees (2) TS, ST

(3) *4 (4) 3TE TR

YR B Sl & dgd gu R et & ar Al W em §

| Fgd §¢ IR-FoaRE it fave steferae & et g o1 aRoms € |
I, 9RA H =Tt bt Y, TrESTh bt o Hepreaed, TR-Foame-ia enfeaat &0 € |
I,  Fed gT IR-Foaee i 9Ra § g i TH@T H IR ¢ |

T G B Y HUH Gl ¢ 2 A ol e A SR |

(1) et |

) 1=l

(3) 131l

@ Lian

31T STl o |-, e TR W o T & e H 9 T S3e o7 2
(1) 37T Tg® QR & QTHITSTR- 3T T2 o 3Tea & |

(2) T o i faxig Fedn U R aret Sl S ged &7 2 |
(3) 3rHiReTs ®9 ¥ Hated disi &q Aifd ST |

(4) H=IT T H ISTHEET 1S D HH B ATl SUTET BT T & |

1 Pt W o &L

() T o1 HEET B ARt R % o Use 9R o oot § ueta "er SHe
50 wfaera 3T et it & sRie) a1 SEd AT 8ar & |

(1l) TR T 1987 H SN 3R Taiia fafmior s ot T & |

IIERT H 9 i /T FUT TEl € 2
(1) e (1) (2) ¥ (1)
(3) (1) 3T (1) (4) T ) ATTE (1)
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21. Consider the following taxes :
(i) Corporationtax (i)  Incometax
(iif) Service tax (iv) Union Excise Duties
Which of the following correctly describetheir contribution, indescending order of
importance, to the Central Government’s Gross Tax Revenue ?
1) (), @), (v), (iii) 2) (i), (), Giii), (iv)
(3) (i), (i), (i), (iv) () (v), (i), (ii), (i)
22. Which Finance Commission has used foresecas a criterion for horizontal distribution
of resources in India ?
(1) 1d" Finance Commission (2) TFinance Commission
(3) 13" Finance Commission (4) ‘14inance Commission
23. Consider the following :
Assertion (A) : According to Peacock-Wiseman hypdise public expenditure increases
overtime in a step by step manner.
Reason(R) : This hypothesis is based on the displacement effect, concentration effect and
inspection effect.
Select the correct answer from the codes given below :
Codes :
(1) (A)istrue, but (R) is false.
(2) (A)is false, but (R) is true.
(3) Both (A) and (R) are true, but (B)not the correctelanation of (A).
(4) Both (A) and (R) are true and)(R the correct explanation of (A).
24. In the Indian context, thewsdies of poverty were made by
() Dandekar and Rath (i) P.K.Bardhan
(i) B.S. Minhas (iv) 1.J. Ahluwalia
Select the correct answer from the codes given below :
Codes :
Q) () and (i) (2) (i) and (iii)
(3) (), (i) and (iii) @ (), (i), (i) and (iv)
25. Who among of the following is associat@dh the theory of optimal taxation ?
(1) H. Dalton (2) R.A. Musgrave
(3) U.K. Hicks (4) G. Mankiw
Paper-Ili 10 J-01-16
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21.

22.

23.

24,

25.

FfaRad & W aar &

() e

(i) R

(iii) T

(iv) ¥ 3E ok

fAfafad o o 91 fohed Tt 31 T o TWHR & Tohel L T | el & Bdd I el
%Y 9 ST o ST i € ?

(1) @), (i), (iv), (iii)

(2) (i), (i), (iii), (iv) )
(3) (i), (i), (i), (iv)

4)  (iv), (1), (i), (iii)

o ITeSTed & 1 fhg for 3T 3 YRa § FHrEAT 1 QfasT M€ i Ush Hael AFT e ?
(1) 10T formr 3T (2) 129t o=t ST
(3) 134T for 3TrmT (4) 1431 o=t ST

FfeREd W foam &Y

AfH (A) : ThTh-aTTH % faid & SAR olish 99 R0 918 LY Fedl § |
FROT(R)  : F¢ TG foremom v, ohwsoT T 37 fFR18T07 el 0¥ 3Tenfie ¢ |
T 3T 7T Ft | W TEl T H T A

1) A)FE I R)TTAL |

(2 (ATRE R (R)TIE |

(3) (A) 3R (R) T Wl & W (R), (A) F1 el TILHT Tl & |

(4) (A) R (R)TH T €, T (R), (A) T el TR0 T |

IRA % T | TR 1 e fhaeh §RT fohar T 2
(i) T AR ™

(i) @F T

(iii) Ty e

(iv) STES. sTeetaterar

T 5T T et | ¥ TEl ST H AT R

% :

(1) (i) (i)

) (i) 3 (iii)

(3) (i), (ii) 3 (iii)

(4) (), (i), (i) 3R (iv)

1 & & BF STIHoIaTH HIRMOT (TUTCHE SHIeH) % fagid 9 e € 2

(1) T= 3r=A (2) SIRT TEUd
(3) Ik e 4) < Ty
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26. To reach an economically efficient outpuvdé the size of an excise tax imposed on a
firm generating negativexternality should be
(1) the firm’'s marginal cost
(2) the social marginal cost
(3) the difference between the social marginal cost and the firm’s marginal cost
(4) the sum of the social marginal cost and the firm’s marginal cost.
27. Which among the following is the reason @onvergence exhibited by the Solow growth
model ?
(1) Staticcapital-labourratio.
(2) Decliningmarginalproductivity of capital.
(3) Neutratechnicalprogress.
(4) Constant rate of growth of population
28. Who among the following economists was konhcerned with the problem of surplus
labour ?
(1) W.A. Lewis (2) Gustav Renis and Fei
(3) R. Nurkse 4) J.S.Mmill
29. Match the following lists : 7
List | V€ List-u
A. Aggregate demand*™ (i) —a+by
B.  Consumption function (i) C+1
C. Aggregate supply (i) a+ by
D. Saving functon { (iv) C+S
Select the correct answer from the codes given below :
Codes :
A B C D
1) (i (i) (i) (iv)
2 @)  (v) (i) (i)
3 () ) 0) (iii)
@ @) (i) (v) (i)
30. Who is the author of the book, ‘Cagdiin the Twenty First Century’ ?
(1) Thomas Piketty (2) Joseph Stiglitz
(3) AK. Sen (4) Jagdish Bhagwati
Paper-Ili 12 J-01-16
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26. 3MIH TI ¥ FIA SARA TR U FH & [0 FUMHF I H o HA arell [hadl BH T
TT ST 3Tt IS HY T STHR BT <MM6T -

(1) w9 = G| AT

(2) QRS G AT

(3) QIS T AN T2 ®H i T AN o s 37
(4) TSR AT ST T°T EH St HHd ST ST AT

27. Fitehd ® @ @i el & Ggts A gRT USRI A (Frast~d) T HROT &
(1) TR IS-9m 3 (2) UST I Tt 8 W ScaTRehdr
(3) e F=IHl Wil (4) FEET gy B feR e

28. Tifhd O § I TIRME 9T 21 I G § Gafd &l o1 2
(1) T dAfag (2) TREIEIS®
(3) W T 4) <, fre

29. fAifeRd g i Ao 1
= — | = - I 4 |

. A

A T H 0 —a‘fby.

B. Smmwed (i) G+

C. wmdft (i) La+by

D. swa®aa  {(iv) C+S

T 5T MU et | ¥ WEl IR B AT B

: T

A B C D
@ @ @ iy @)
) (i) (v) i)y @)
@ @ v @ (i)
@ @y @ v 0

30. fifRa § @ HF “HiUee T § o= B HRI” JXAF & oG ¢ 2

(1) o s (2) < feferst
(3) uH W (4) SR ST
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31. Match List—1and Il.

List — 1 List - 1l
(Economic ldea) (Economist)

A. Life Cycle Hypothesis () Karl Marx
B. Tableau Economique (i)  Alfred Marshall
C. Cash Balance Approach (i) Francois Quesnay
D. Organic Composition of(iv) F. Modigliani ¢

Capital iy
Select the correct answer from the codes given below :
Codes :

A B C D

@ o @ Gy @)
) (v) (i) (i) ()
@) @v) (i) () (ii)
@ @y Gv) @0 (i)

32. In the adjoining standard diagram to epl Hicks’ trade cycle theory; which of the
following are true, when the actual valuengpc and accelerator fall in the region C ?

1.0 D
mpc A \
\
\\
B ~.C
Accelerator

(1) There will be oscillations (Cyclical fluctuations)
(2) There will be explosive upward movement

(3) There will be Steady growth

(4) Both (2) and (3) are possible.

33. For the Harrod’s model of growth, whiegilmong the following production functions best
matches with the assumptions of the model ?

(1) Leontief production function

(2) Homogeneous production function
(3) C.E.S. production function

(4) Well-behaved production function
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31. gi-l & G-Il % Gy gaferd &
=t — | =t - I
(3 ferem) (e
A. SiaF T WehedET (i) ool AT
B. 297 UHHIHS (i) 3To¥he AR
C. Sl o SuTH (i) FHE T
D. of # S T (iv) U, R ¢
Ft ford Pz @ TS )
FT
A B C D
1) @ (i) (i) (v
(2) (v) (i) (i) (i)
() (iv) (i) (i) (i)
(4) (i)  (v) (i) (iii)
32. e AR =k Mg &l SR Hi & ot QU 70 e R@ H Afg UF i 9t q1 ©Re i
RIS G &7 C | Ugdl &, af (=itehd § S a1 T&l g 2
1.0 D
mpc A A
B \\\C
0 Lo X
(1) =e-9g & (Tshid SAR-Tgd)
(2) TRIS ST G BT |
(3) T g &R |
(4) () dAXG)IMIATEE |
33. Wghg % &I Hiee | FHifhd H ¥ B AR Fol HIget Sl HIarsti & qaitd & ¢ ?
(1) foRHE® SERT Her
(2) T IR Ho
(3) WITH. IURA o
(4) QIR SHEA Hor
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34. In the following Cobb-Douglas production function Q =%KP, if o + p > 1, then the
share of labour would be
B
1) «a (€3 — B
o o [5
35. New Keynesian economics challenges which among the following schools of thought
regarding the full adaptability of a policjhange on the part of economic agents ?
(1) New classical economics (2) Neo Keynesians
(3) Monetarists (4) Both (1) and (2) above
36. Who among the following developectiWage-goods model’ of planning ?
(1) AK. Sen (2) P.C. Mahalanobis
(3) R. Nurkse (4) C.N. Vakil and P.R. Brahmanand
37. A key property of A.K. model is
(1) absence of diminishing retis with respect to capital.
(2) asustained dose afitonomous investment.
(3) acommand economic system.
(4) a high probability of the poorer @womies to catch up ith the developed
economies.
38. In Pasinetti’'s model of growth thet@rplay among which variables is crucial ?
(1) Profit rate, Economic growth, Savings.
(2) Profit rate, Distribution olhcome and economic growth.
(3) Profit rate, autonomous investment and economic growth.
(4) Savings, Investment and technology.
39. Consider the following statements in redatito Karl Marx’s theory of profit rate :
l. Profit rate depends directly on thalue of organic composition of capital.
II.  Profit rate depends directly onetlvalue of rate of exploitation.
Which of the above statements arerect ? Answer from the codes below :
Codes :
(1) Bothland Il are true.
(2) Neither I nor Il are true.
(3) Only lis correct.
(4) Only llis correct.
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34.

35.

36.

37.

38.

39.

TR ia-STerd 3cared wed § Q = A LoKB, afg o + B > 1, a1 o1 &7 fegn e

M o @ 45
@ % @

T HTETST ST S TSl gRT A URed i quT STeherar % Hey | it o g
forameaRT <t et 3 & 2

(1) e FeATEhT ST (2) T9 FHgamR!

(3) Hwmw (4) S (1) 3R (2) JF
feifeRd & @ fohae IS % OoTgd-ae Higet’ b1 Wfadree foRar 2

(1) TH a (2) W mEeHIEY

(3) IR T (4) WiTA. Tt U6 ORI
T3 Hiee i Ush Hewaqul {aedr &

(1) ST % HeY H STHEM Uil Sl STt

(2) w@a: Faw % = qEn

(3) Ffra entérer yomedt

(4) 3TURTIPT TS TS i foepiad sreieqaenet & ferfd & 31+ @l Soa FureT

g & UfeATe Bieet B o5 =R1 b 37a:foram Teagut € 2
(1) o I, Mk Hgha, ad

(2) M R, 3T H faawor AR s Tt

() o™ T, Td: T qar 3o dats

(4) =, e R vt

AN T o HieT A & (95T & Gy § FHe=iTehd et W) foar &

I oY SX UST ol Sifosh AT o god W UeeTd: Fiik et & |

II. T T 90T bl X & oo W Federd: Fit et € |

ST B H B T 2 Gel € ? - f§T 7T Pt A Tt 3T A 997 B

&<
(1) 13RI TE | (2) 13RIIH T PE N T RIS |
(3) FEAITT | (4) FTANTIE |
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40. Which among the following is not correctly matched ?
Economist Theme
(1) Adam Smith - Extent of Market
(2) J.B. Say —  Balance in Supply and Demand
(3) T.R. Malthus —  State of over production
(4) D.Ricardo —  Modernization of Agriculture
41. Which of the following statements are true for the Triangle model ?
l. It is a model developday New Keynesian economists.
[I. Itincludes built-in inflation in the analysis.
Which of the above statement(s) is/atee ? Answer from the codes below :
Codes :
Q) tlandli (2) None
(3) Onlyl (4) Onlyll
42. With reference to Asian Developmentri&a consider the following statements :
l. United States has the largest pndjom of shares in the voting system.
[I.  China and India have the sameqeettage of shares for the voting system.
Which of the statement(s) given above is/are correct ?
Codes :
(1) Onlyl (2) Onlyll
(3) Bothlandll (4) Neither I nor
43. Which among the following will constitute Foreign Direct Investment (FDI) ?
(1) Buying a company in the target country.
(2) Expanding operations of aniging business in that country.
(3) Investing in the shares and stoockgompanies in the capital market.
(4) Both (1) and (2).
44. Which of the areas given below is/areinia funded by the International Development
Agency in the developing countries ?
l. Infrastructure
[I.  Education
[ll.  Environment friendly projects
IV. Healthcare
Select the correct answasing the codes given below :
Codes :
(1) I, land IV (2) 1, lland I
(3) I land IV (4) All of the above.
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40.

41.

42.

43.

44,

TR | @ 9 Tel gafed &l € 2
T ELE

(1) TsHfET - IR & AER

(2) =¥ —  Ofd 3R 96T ¥ Her

(3) IR Toud — A SR i feafd

(4) = RPEt  — P B AMHRE

BT (Z3Te) Hiee % GaH § FEited § 9 S 9 #F 96 E 0
[ ¥ A hEamRl SR §R fowiad Hied € |

I 39 faveier | * o: Mied qErehifa i eniet o S & |
ST H Y HH Y FAT T E 2 A KU W F T IS

ETE

(1) 13RI

(2) =T

(3) Haa |

(4) waall

e forere dep o G H FeifeRd st WX fomm e

I HASH JOTedl o foIT STERienT o O Stfehad Te e |

. A JoTed & foIu =9 3f) 9Rd & 919 92RI 1 Uid9id 99 € |
ST FUAT § B Tl & 9

ETE

(1) waal (2) el

(3) IRl g (4) | SR H G HE o T

it & & A faaeit ueret et grm 2

(1) reifehd <91 H TRt Sho=T ot TRIGT

(2) 3TV Y formm =HeEE % FHET H R

(3) ST ISR § Uil o IERT qAT Wieht | {ereT e

@ (1) &R Q) =A

fosrasiict o B SR fowra iywier gRT A= U MU 6 e o gemraan T fear
ST E 2

. ofEEE

I, Tomem

ll. TAEReT 3T URASH

V. e uieeat

T 5T T el 1 SYFRT H WET 3T BT T B

ETE

(1) LISV (2) I, 1SR
) LIl IV (4) S T
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45. When two or more countriester into an agreement to eliminate import quota and tariffs
and promote trade among themselves, sugioap of countries are said to form a
(1) Free Trade Area (2) Custom Union
(3) A Common Market (4) Both (2) and (3)
46. Which among the following is/are true for Real Effective Exchange Rate of the currency
of a country ?
(1) Itis weighted average of the value of traded currencies.
(2) Itis adjusted for inflation rate of prices.
(3) Itis not adjusted for inflation of prices.
(4) Both (1) and (2) are true.
47. During the episode of sustained fall in cruileprices during the year 2015, which among
the following best describes the pinig strategy of th®PEC countries ?
(1) Transfer pricing (2) Predatory pricing
(3) Defensive pricing (4) Profit maximising prices
48. Which of the following statement(s) is/aradrfor the gravity model to explain trade ?
l. It is used in the bilateral context.
II. It was developed by Jan Tinbergen in 1962.
ll. It takes into account the stance among the trading nations.
Select the correct answer from the code below :
Codes :
(1) Iland I are true. (2) Only I and Il are true.
(3) Only llis true. (4) A the three above are true.
49. If the offer curves of the trading countrieave constant slope, the terms of trade among
them will be
(1) constant (2) decreasing
(3) increasing (4) indeterminate
50. In the context of the Indian economy, whiof the following optionsorrectly describe
the composition of the foreign exchange resources ?
(1) Foreign currency + loans from the WbBank + SDRs + Gold holdings of R.BL.I.
(2) Foreign Currency Assets + Gold holdings of R.B.l. + F.D.I.
(3) SDRs + Gold holdings of the R.B.I. + Foreign Currency Assets.
(4) Remittances of NRIs + Exports earnings in a year + loans from the IMF.
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45.

46.

47.

48.

49.

50.

S T 3T 31T 37 7Y HeF ARl T@TaT 3 & [o1T ST 3T (FleT) TAT T THI
F & foIT Gl S €, o 39 TR & S9N % GHE % IS T el STl &

(1) T =R & (2) e H
(3) RN ISR (4) () 3R (3) A

fifehe & @ 1 fohalt 391 Bt T o ardfersh welt faf i a ST IR § W € 0
(1) T = arctt JE1eTt o Jod H WiRkd 39 ¢ |

(2) T HHA H TFRIT T & o0 FHEART gt € |

(3) TE HECl Sl HERRITT & eI FHRITST T e € |

(4) (1) AR (2) T WTE |

g 2015 % IR FHed et H HHA H AMAR TGS % IR Fifhd § & i 370 90 51T
o T 0TI ol FaTm SAmeT HT § 2

(1) 3icor goa feror (2) 3mehmE (k) goa Femor
(3) e o FgRoT (4) oY AT F AT Tod

SR ! ST o 1T TEeehy 0T Higed & Heel | {ifehe o | i & o Tel & 2
| SEH ST fEaat W T ST § 2

. 39 S o 510 1962 | faepiaa foam mar o |

. =& AR I 9Tt 30 o Sre g3 i IMA AT § |

T 5T T et & Wel IR B I W

T

(1) N3N e |

(2) oA | AR TEE |

(3) FaAll WEE |

(4) S Tt FUT TR E |

i SR K oA S o T&dTe ofsh (R @Tet aret &, @l S-7eh &g &9 hl 91 81
(1) fexr (2) w=edigs
(3) wedlgE ORE e

IR Srelegeedt & G § Fifhd § & i A1 faeheq faael ge1 Jer st 3T & T8t s
HIATE 2

(1) fo=et geT + fova o @ 07 + U9 S 3R + YR RS1d o i ol e

(2) forel gg1 nfeat + TR Rere S ot ot i + fosel veet e

(3) TH T AN + WRAE RTd e bl ot e + fadett qut enfet

(4) SAHETE TR FRT U907 + fohedt o | T i + ST YR i T
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51. Which among the following are true fora@ss demand function for an individual ?
(1) Homogenous of degree zero in all prices.
(2) These obey Walra’s law.
(3) Both (1) and (2) are true.
(4) Neither (1) nor (2) are true.

52. Which of the following measures the degrof monopoly power ? Here symbols have
their usual meaning.

AR — MR AR
M) AR 2) AR—MR
MR AR — MR

®) AR-MR 4 TWR

53. A firm will be of optimum size when
(1) Marginal cost is at a minimum.
(2) Average cost is at a minimum.
(3) Marginal cost is equal to marginal revenue.
(4) The firm maximises its output.

54. The time preference theory ioterest was developed by
(1) Wicksell (2) Bohm-Bawerk
(3) Irving Fisher (4) J.M. Keynes

55. Which of the following statements is/ateue for Arrow-Debreu model of general
equilibrium ?
(1) Goods are identified where they are to be delivered.
(2) Goods are identified whehey are to be delivered.
(3) Both (1) and (2)
(4) None of these

56. If Sales tax on a commodity is raised, th# revenue earned through its sale decreases
sharply, which one of the following statemeatsout the nature of this commodity would
be correct ?

(1) Price elasticity of demand for it is unity.
(2) It must be an essential goods.

(3) Price elasticity of demand for it is high.
(4) Price elasticity of demand for it is low.
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51. fAifera o i fordt safer o | e o & forw @e & 2
(1) ot wiFal § I Hife TET (2) 3 @Ter % | 1 e R |
(3) (1) AR Q)T WIE | (4) (1) 3R (2) H HE A T I E |

52. fq=Aifehd § & i THIHR sl HET &l 7T AT & 2 A KT 0 Hehe e o 37 |H & |

AR — MR
(1) AR
AR

@ AR-MR
MR

®) AR-MR

@ ARM—RMR

53. IS HH TLAH ATHR Bl Bl STl
(1) HHid A AT |
(2) G T AT |
(3) I NI Wi T & SR & |
(4) RH BRI 310 ICUEH i S FHaT ST € |

54. =T o1 99T A agid fohdeh g1 foepiae femam T 2
(1) o (2) i arEE
(3) =¥ fRer (4) S ¥

55. TR e % U135 Hieet & A § it § S W e g § 0
(1) =Rt i Tea o8l it St & ST 3% ST ST ¢ |
(2) TR H TETH 3T THT I A & ST 3¢ KA ST B e |
(3) (1) 3R (2) T
(4) Sw § | BT TRl

56. % et A T Fot A gfg 1 ST 2, g e o @ T AR et <o § A @
%, T 3 A T A S iR § @ w e g

(1) =T foTT 9T il G e TohTe o SRIeR Bl ¢ |
(2) IE U Aevah a% enll |
(3) TUF U T H I A I |
(4) =TT fow 9 i g o e |
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57. The below diagrams show the risk avensiof two individuals with the help of
indifference curves. Choose the correcsvaer from the following by studying the

diagrams.

Y Y
us3

Uz
u3
Expected | /// a Expected e U,
Income /_,,.// Income

\

X 0 X
Standard deviation Standard deviation
of Income of Income
A B

(1) Ais highly risk averse.

(2) B is highly risk averse.

(3) A’sand B’srisk aversion is identical.

(4) Degree of risk aversion is indeterminate.

58. One of the essential conditions of monopolistic competition is
(1) Homogeneougroduct (3 Product differentiation
(3) Price discrimination (4) Many buyers but one seller

59. Logical extension of Cournot model is
(1) Bertrand model (2) Stackelberg model
(3) Sweezy model (4) None of the above

60. Minimum support prices for Agricultural Conudities are fixed after taking into account
the recommendations of which of the following bodies ?
(1) Ministry of Agriculture
(2) Ministry of Food Processing
(3) NITIAAYOG
(4) Commission for Agricultal Costs & Prices (CACP)

61. Diversification of agriculture implies
(1) Increase in the cropping intensity.
(2) Shifting labour from aggulture to other areas.
(3) Promoting cottage and village industries.
(4) Changing the cropping pattern in favodihorticulture and floriculture crops.

62. Which one of the following $emes is not included in the Rashtriya Krishi Vikas Yojna
(RKVY) ?
(1) National Mission for Protein Supplements
(2) SaffronMission
(3) Accelerated Fodder Development Programme
(4) All of the above
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57. Y Y
Uz
%)

— X 0 - X
3 T I faaet Y 3T T VT Taaet

A B
YT ARG H 3 ARl 1 ST @ =aer il SHEEE o5 & Gerdar 9 @ ™ e |
T @ HT 3T F Tal IR (o1
(1) A s sifew faq@ & | (2) B e SifEH foq@ & |
(3) A 3B 3H 9uH SiEg foq@ € | (4) T HeF SieH fagadr ieiika € |

D

58. UHIHHRI UqIINTaT bl Teegeh Idt § 9 Ueh [k &

(1) TS 3R] (2) 3R fafa=rar
(3) 7ed faig (4) 3 s febe] Web fershan
59. T HISH I Al o) &
(1) wve Ated (2) W Higd
(3) St Higer (4) I9IF H G T TRl
60. F IXG3 o o1 FATT 9 Yot 1 FERoT [ Hepr i fawiet & &= o wad gu foan
ST € 2
(1) ¥ e (2) TR TEEROT HAd
(3) itfer =T (4) F eI TE AT AT (HOH)

61. T % fafaeieor & amwE ¢
(1) o o | ghg |
(2) PG YR ® 3T & § foentud A |
(3) e TH UTHIOT ST T @I I |
(4) wTA Yo P UM P T THHT HICA b JeT F TG |

62. fr=ifeha o @ A AiSHT AL Hi forehra ASHT (3R, a1E,) | et e & 2
(1) T WEH SR e (2) W FY e
(3) TaRA AR fohra HEHA (4) Sude ot
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63. Assertion (A) : Agricultural Productivity is very low in India.
Reason (R) :Rate of growth of population is high in India.
Select the correct answer from the codes given below :
Codes :
(1) Both (A) and (R) are true and)(R the correct explanation of (A).
(2) Both (A) and (R) are true, butX i not correct explanation of (A).
(3) (A)istrue, but (R) is false.
(4) (A)is false, but (R) is true.
64. The Agricultural Census is donevatiich one of the following intervals ?
(1) Everyyear (2) Oncein 3 years
(3) Oncein5years (4) Oncein 10 years
65. The share of food expenditure in towkpenditure for Urban consumer and Rural
consumer in India was 56% and 64% respedbtiin (1987-88) and which changed to 41%
and 54% in (2009-10). This is appropeigtexplained by which of the following ?
(1) Decline in food production.
(2) Decline in purchasing power of consumers.
(3) Operation of Engel's Law.
(4) Operation of law of diminishing marginal utility.
66. For demand function P = 15 — 2X 2 Xvhat is consumer’s surplus at X = 2 ?
Q) 6 (2) 28/3
(3) 7/4 (4) 11/3
67. Given the CES production function as
1
y=[axi+ax]’
the elasticity of substitution between factors is
1) 1 2 »p
3 1b @ 1
—p
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63. AU (A) ; TR T FH ScACHAT HIH FH & |
HROT(R) : 9RA H SHEET g B W I & |
e 5 MU et ¥ WEl IR B T A
S
(1) (A) 3R (R) I Tt € 3R (R), (A) H T&l A=A ¢ |
(2) (A) 3R (R) I &t €, R (R), (A) hl Tet =& Fal & |
() (AT E, g (R)Tod T |
(4) (AT €, g (R) & € |

64. fr=ifend o fope ateRTet H it TOFT I St € 2
(1) wfaad (2) 3= H T AR
(3) sadiHUHAR (4) 10 = § U IR

65. 9RA T (1987-88) W IIEdl SUIATST Uel UTHOT SUMATS o oI Fof =09 H @RS =5 T e
I 56% TqAT 64% 9T ST (2009-10) H TTHT THHI: 41% TAT 54% & T | F=ifepd o {haeh
FRT ST ST T ° ARAT & Tehell & 2

(1) ST 3R | HA | (2) USRS i B Ik H HAT |
(3) TUSIeT & Hom o1 @] B | (4) THEE HHid AT o HE9 S 1] 8 |

66. AMEAT P = 15 — 2X — X & [0 X = 2 W ST 319 = € 2
(1) 6 (2) 28/3
Q) 7/4 (4) 11/3

1

67. W ¥ Td S wer y = [a, x§ + & x4 " oo T &, A Rt 3 e v ) e A

1 1 2) p

(3 1p (4) 1—ip
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68. For the diagram below, which of the following is a correct description in terms of
derivatives :
Y
{
&
{
X
0 i .
dy o Py dy .y
() dx>0’dx2<0 (2) dx<0’dx2<0
dy &y dy _ &y
(3) > 0rgz>0 (4) g <0igz>0

69. Which of the following is true for an optum solution of a linear programming problem ?
(1) Number of non-zero valued slack valesbis equal to the number of constraints.

(2) Number of non-zero valued variabléacluding slack) is eactly equal to the
number of constraints.

(3) Number of non-zero valued slack dles is equal to the number of binding
constraints.

(4) Number of non-zero valued variablés equal to thenumber of non-binding
constraints.

70. If the targets for an economy are fixed terms of final demandector F, then the
compatible levels of output vector X, in terms of input-output analysis will be determined
according to which of the following ?

(1) A+F=X (2) AX-F=X
(3) (-ArlF=x (4) (-AF=X

71. In a two-variable regression, Y is dependemtable and X is independent variable. The
correlation coefficient between ¥nd X is 0.8. For this, which of the following is
correct ?

(1) 8% variations in Y are explained by X.
(2) 64% variations in Y are explained by X.
(3) 0.8% variations in Y are explained by X.
(4) None of the above.

72. If OLS is applied separately to each eiprathat is part ofa simultaneous equation
system, the resulting estimates will be
(1) Unbiased and consistent (2) Biased and consistent
(3) Biased and inconsistent (4) Unbiased and inconsistent
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68.

69.

70.

71.

72.

0 X
faw U e % fow F=ifeRa § @ 9 sEserl % Ugl § Wal o ¥ 2
1) YooY g

dx dx?
) &<q%<o
3) a¥>0d—2%>0
(4) %<of%o

ot as T qeer & Tedd 9HEE % fow feifed 9 o w8l € 2

(1) 3T go3 9ol AT ©R_1 ol ST STEAarsti bl & & sRER ¢ |

(2) 3T Hod 9Tt =R (AR Fied) S G STeFareti &l & & {eishel T el § |
(3) T GoH TTel AT TRI Pl TEAT T ATEAATST o e &l & |

(4) 3R HoF act TR Hl WA 37eg AT o SR Bl & |

IS ol 3T & feAT el ohl 3ifq| T WieW F o &9 § [Mived fhar Sir €, a9 Sma-Frd
favetyor & w9 1 Fid |ieer X #1 S e TR i o fhdesh srar feiia foan s 2

(1) A+F=X

(2) AX-F=X

3) (-ArtF=X

4 (0-AF=X

Tt fgor TmTeEoT H Y onfyd TR € 3R X Wed TR & | Y 3R X o g Fedsy 7ol 0.8 & |
5% ToIT il & i e Tl & 2

(1) Y 5 8% fa=e = =9/ X T el ¢ |

(2) Y T 64% fa=re =l =@ X R el § |

(3) Y T 0.8% fa=ei %l == X gRI B § |

(4) SUgH W HiE T

s fdl gTad THIERT TE % U® GHIST % (o0 37 U UF 1 TAN U ®9 § U
THIERTT o T Tl ST &, f STeheteh U e

(1) oFNFd 3 9 (2) N 3R T

(3) fHd 3R /T (4) AN 3R erTa
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73. Generalized Least Squares Method is suitédneestimation of parameters in a General

Linear Model for dealing with problem of
() Measurement Errors (i)  Autocorrelated Disturbances
(iif)  Multi collinearity (iv) Heteroscelasticity

Select the correct answer from codes given below :

Codes :
1) (), @), (i), (iv) (2) (), (i), (iv)
3) (i), (iv) @) (), (i)
74. Match the following and select the carranswer from codes given below :
List — | List - Il i
a. Goldfield—Quandt Test (i) Errorsinvariables * |
i P
b.  Durbin-WatsoTest (i) Heterqé'celasticity
F | |
c. Farrar-Glauberest (iii) Autogorrelation |
d. Wald-BartlettMethod (iv) Multicollineﬁri%'
Codes : '
a b c d
1) (v) (i) (i) (i)
) Gy () (i) (iv)
@) 0 (i) (v) (i)
(4) @) @) (v) (i)
75. Consider the following system of @ations, using standard notations :
Yi=agta Y, +ogYs+a,X, +oagX, + U
Yo =Bo B Ya+BY  +BX+ 4,
Y3 =70 t11X1 X F1aXs + U
According to order contion, the second equation is
(1) Unidentified
(2) Justdentified
(3) Over-identified
(4) Not possible to infer identifican due to incomplete information.
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73.

74.

75.

=T IRaeh Higet H Urell & Waehel & (o S=ighd =Aay &t fafe fohd o 61 qarEe
FH H faw g 2

(i) =g

(i) @@ gegay Ffeat

(i) “EoEq

(iv) foemfaamar

e ST 7T el ¥ Tl ST T A
) (@), (i), (i), (iv)

(2) (), (iii), (iv)

(3) (i), (iv)

4) (), (iii)

feAifeRd o gAeTd Y e i T T $i & Tel TR A =99
=t — | 1P (I
Tegthes- e e (i) e '
- AT TRYaT (i) foomfEtar |
PRITAY TRIET0T (i) = GegEy )f}
Areg-aee fafy (iv) sEEdEar v i

I
|

9(8-\|P-.°.U.9’

a b c d
(1) (v) (i) (ii) (i)
(2) (i) () (i) (iv)
@) O (i)  (v) (i)
(4) (i) (i) (v) (i)

A 0T T TN A T THIHION St FH=iTha Fomelt W fa=m &
Yi=og+ogY, tagYa+aX, +agX; + U

Yo =Bo+ By Yg+BY 1 +BXo + U

Y3 =70 t11Xq T1Xo F1aXs + U
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Space For Rough Work
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