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Instructions for the Candidates
Write your roll number in the space provided on the top of this page.
This paper consists of seventy five multiple-choice type of questions.
At the commencement of examination, the question booklet will
be given to you. In the first 5 minutes, you are requested to
open the booklet and compulsorily examine it as below :

(i) To have access to the Question Booklet, tear off the paper
seal on the edge of the cover page. Do not accept a
booklet without sticker seal or open booklet.

(i) Tally the number of pages and number of questions
in the booklet with the information printed on the
cover page. Faulty booklets due to pages/questions
missing or duplicate or not in serial order or any
other discrepancy should be got replaced immediately
by a correct booklet from the invigilator within the
period of 5 minutes. Afterwards, neither the Question
Booklet will be replaced nor any extra time will be given.

Each item has four alternative responses marked (A), (B), (C)

and (D). You have to darken the circle as indicated below on
the correct response against each item.

® 6 @ 0

where (C) is the correct response.

Example :

Your responses to the question of Paper Ill are to be indicated
in the OMR Sheet kept inside the Booklet. If you mark at any
place other than in the circles in OMR Sheet, it will not be
evaluated.

Read the instructions given in OMR carefully.

Rough Work is to be done in the end of this booklet.

If you write your name or put any mark on any part of the OMR
Answer Sheet, except for the space allotted for the relevant
entries, which may disclose your identity, you will render yourself
liable to disqualification.

You have to return the test OMR Answer Sheet to the invigilators
at the end of the examination compulsorily and must NOT
carry it with you outside the Examination Hall.

You can take away question booklet and carbon copy of
OMR Answer Sheet after the examination.

Use only Blue/Black Ball point pen.

Use of any calculator, Electronic gadgets or log table etc.,
is prohibited.

There is no negative marks for incorrect answers.

In case of any discrepancy found in the Kannada
translation of a question booklet the question in English

' socsowozs@ RQoNeT® es;:.%ﬂe?@d:@de @oémsom 35#:’5,123669 version shall be taken as final.
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Note :

This paper contains seventy-five (75) objective type questions. Each question

carries two (2) marks. All questions are compulsory.

1. When price elasticity is equal to unity
marginal revenue will be

(A) One

2. Limit price is a price that
(A) Limits excess profits
(B) Restricts output
(C) Prevents entry
(D) Encourages exit

3. Given the neo-classical aggregate supply
curve, an increase in effective demand
results in

(A) Anincrease in income and prices

(B) Anincrease in price levels and
decrease in income

(C) Anincrease in price levels and
unchanged income

(D) Increase in income and unchanged
price

4. In agriculture, marketable surplus can be
defined as

(A) Current production + Stock

(B) Current production — Marketed
surplus

(C) Current production — Current
consumption

(D) Current production — Stock —
Current consumption

K-0316 (3

5. The gains from devaluation of currency
are expected to accrue to a nation in the
form of increase in

(A) Exports
(B) Imports
(C) Production
(

D) Investment

6. Which is the first State in India to start a
Programme for the Empowerment of
Women ?

(A) Karnataka
(B) Kerala

(C) West Bengal
(D) Uttar Pradesh

7. In calculating GNP which of the
following is excluded ?

(A) Interest payments

(B) Government transfer payments
(C) Rental incomes
(

D) Netincome from abroad

8. The derivative of a constant is
(A) One
(B) Zero
(C) Infinity
(D)

D) Indeterminate
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9.

10.

In India the ‘National Urban Health
Mission’ was launched in the year

(A) 2012
(B) 2013
(C) 2014
(D) 2015

The multidimensional poverty index
consists of

(A) Three dimensions
(B) Four dimensions

(C) Five dimensions
(

D) Ten dimensions

11. Who is the custodian of National
Reserves of International Currency ?
(A) SBI
(B) RBI
(C) IDBI
(D) EXIM Bank
12. The table below represents a typical
production possibility curve of a country.
Units of
Food 50 | 60 | 70 | 80 | 90
Units of
Clothing 150 | 145 | 135| 120 | 100
Calculate the opportunity cost of
increasing food production from
70 units to 80 units
(A) 80
(B) 10
(C) 15
(D) 120
K-0316
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Regression coefficient is independent of
(A) Origin
(B) Scale
(C)
(D)

D) Neither origin nor scale

Both origin and scale

The New Growth Theory assumes
technology as

(A) Endogenous
(B) Exogenous
(C)

(D)

Constant
Neutral

Terms of trade is defined as

(A) (Price of imports x Volume of
imports) + (Price of exports x
Volume of exports)

(B) (Price of imports x Volume of
exports) = (Price of exports x
Volume of imports)

(C) Volume of imports =+ Volume of
exports

(D) Volume of exports + Volume of
imports

In indifference curve analysis the price
effect is a combination of

I. Income effect

Il. Substitution effect

lll. Negative income effect
IV. Positive price effect
Codes :

(A) landlll

(B) I, llland IV

(C) land Il

(D) L1, land IV

Paper Il



A O O
17. B F a’m%‘;ro’a’o’ TFIT, w0 RTET
e300 B BINS CIRFTY, AROTPNTITS 2
l. 588 <P,
Il. %&dwocém%f
M. dg@esmiﬁ WOTBOP
BRCTENLD :
(A) (1) + (1) + (1)
(B) (I)—(1n)—(im)
(C) ()= (1) + (1)
(D) (1) + (1) — (1)

18. sRFFmTINY B3I sy z%mdwéﬁ%f&

T, wmmmﬁd WOF T, e TRT ws'ao

f&@rﬁ%ﬁ@ 03RR)R) Nardd '@ojorm &
mmm

i. ©OWF

ii. ovzod

iii. VST

iv. %gb@eﬁdsa

2RCTE R :

(A) i Ry i

(B) i, ii 03y i

(C) i, iii =y iv

(D) i, ii, iii 33y iv

19. TF0 Y ms%m@ddw@s—@m
. 0900 BROIRMOZT
Il. wRETRE, mgde;
. m&%a{%@d
IV. 20& 3059 298
BRCTENLD :
(A) 1, 111302 IV
(B) IV @»g

(C) I, =l

(D) 1l 32V 3%,

Paper Il

Total Number of Pages : 32

20. 333N DBOBAGI), MROJRO :

1. z-Q20%

2. t-Q20®

3. YDRCP® HTTH

4. F-30

BOCOTHNGE 03I/ ) TeRT

NTOBODY_[N¥L 9

BRCT N ©

(A) 1 20g

(B) 3 =g

(C) 12232 =g

(D) 3 a2) 4 =eg

21. B3390 %m@oéﬁeﬁd% €351 Te3J03
TOIDBROTE), TROOR :

| 2030 29,50, FFpees 208
Il. BreJewr TR0 Q,wS Fagpees 208
. IRRBF*T=T 23riees %)cr%oé

IV. 22303030 808> tetds Teal D3eRes

BRCT NN ¢

(A) IV I Il
(B) | m W
©) I Y,
00) N A \ VAR

K-0316



17.

18.

19.

According to Karl Marx the value of a
commodity is equal to

l. Surplus value
lIl. Constant capital
lll. Variable capital
Codes :

(A) (1) + (1) + (1)
(B) (1)~ (1)~ (1)
(C) ()= +(m
(D) (1)+ ()=

The following is a list of activities in an
economy. Which of them fall in the
domain of government according to
Musgrave ?

i. Allocation

ii. Production

iii. Distribution

iv. Stabilisation
Codes :

(A) (i) and (i)
(B) (i), (ii) and (iii)
(C) (i), (i) and (iv)
(D) (i), (ii), (i) and (iv)

An expansion of the government debt
could result in

I. Decline in savings

Il. Increase in Interest rates
lll. Decline in investment
IV. Reduction in interest rates
Codes :

(A) I, 1land IV

(B) IV only

©) Lland

(D) lland IV only

K-0316
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20. Consider the following distributions :

21,

1. Z-distribution
2. t-distribution
3. Binomial distribution
4. F-distribution

Which of these are not sampling

distribution/s ?
Codes :

(A) 1 only

(B) 3 only

(C) 1and 2 only
(D) 3 and 4 only

Identify the right chronological order of

the following :
I. Theory of Monopolistic Competition
[Il. Curnot’s Theory of Duopoly

lll. Marshall’'s Theory of Quasi-rent

IV. Sweezy’s Kinked Demand Curve

Analysis

Codes :

(B) | m v
©C) I Y,
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22. Select the option having the right

Chronological order :

|. Formation of WTO
[Il. Uruguay Round of GATT

lll. Formation of GATT

IV. Formation of UNCTAD

Codes :

A |
B) IV
© m v ol
)\

following concepts in terms of their

development :

I. Revealed Preference Theory

Il. Neuman and Morgenstein utility

theory
lll. Ordinal utility
IV. Cardinal utility
Codes :
(A) I vV

23. Starting from the earliest, arrange the

24,

25.

Total Number of Pages : 32

Give a chronological order of the WTO
Conferences :

I. Hongkong
Il. Bali

[Il. Nairobi
IV. Geneva
Codes :

A mnoonv

(D) I I (VAR

Arrange the following in the order starting

from the earliest :
I. The Bombay Plan
Il. The Gandhian Plan
lll. The People’s Plan

IV. Sarvodaya Plan

Codes :

A 10 mv
® v
© v moon
@ 1wV
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28. K= womawd, L= gﬁds, W = 3RO,

r= w@@dzﬁ, C-= em@wdm ﬁa;; Q0T
LPVATIT, #mdzi 3ead3odd va@mdsg%
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a b c d
(A) 2 4 3 1
(B) 1 2 3 4
(C) 2 4 1 3
(D) 4 1 2 3

K-0316



26. Arrange the following major urban

development programmes by the year of
their implementation starting from the
earliest to the latest.

l. Integrated Development of Small
and Medium Towns

II. Jawaharlal Nehru National Urban
Renewal Mission

lll. Megacity Programme

IV. Smart Cities Mission

Codes :

(A) | [ 1] \Y
(B) il I \Y Il
C) | vV Il I
(D) | 1] Il \Y

27. The utility function is given as U =f(x, y),
where U = total utility and x and y are the
two goods consumed. The budget
constraint is givenas C =P, -x+P, -y,
where P, and P, are the prices of ’x’ and
‘v’ respectively. The condition for
maximisation of utility is

df /df P
A o/ p
dx/ dy P,
df /df P,
® /=5
dx/ dy P,
df df P
C _— — = X
© dx dy P,
daf df P
(D) —=—=2r
dx dy P,
K-0316
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28. Following symbols are given K = Capital,

L = Labour, w = wage rate, r = Rate of

Interest, C = Cost of Production. The
slope of the ISO-cost line is given by

29. Match the following :

List—1 List—1I
a) Acceptance of 1) Simple random
Howhen it is sampling
falles

b) Mean equalto 2) Type Il error

degrees of
freedom
c) Population is  3) Positively
homogeneous skewed
distribution

d) Mean >Mode 4) x° distribution

Codes :

a b c d
(A) 2 4 3 1
(B) 1 2 3 4
(C) 2 4 1 3
(D) 4 1 2 3
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w&i—l w%—ll
a) eI YerwE 1) WwTBE,
Jead QLITEBTED
b) &Sezpo® Sesd 2) 2¥medd oIS
C) SR, Ted 3) R Werd
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BRCT N ¢
a b c d
(A) 1 4 5 3
(B) 3 5 4 2
(C) 1 5 3 2
(D) 4 2 3 1
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a b c d

(A) 4 3 2 1

(B) 1 2 3 4

(C) 2 3 4 1

(D) 3 4 1 2
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BRCTEND :
a b c d

(A) 3 1 2 4

(B) 1 3 4 2

(C) 2 1 3 4

(D) 4 2 1 3
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BRCTENLY :

a b c d
(A) 2 1 3 4
(B) 4 3 1 2
(C) 1 2 4 3
(D) 3 4 2 A
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30. Match the following :

List—1 List—1II
a) Offercurve 1) Market
Segmentation

b) Laffercurve 2) Sticky price

c) Lorenz curve  3) Reciprocal

demand
d) Kinked demand 4) Inequalities

curve
5) Public revenue

Codes :

a b c d
(A) 1 4 5 3
B) 8 5 4 2
) 1 5 3 2
(D) 4 2 3 1

31. Maitch the following :

List—1 List—1I

a) Theory of 1) Rodan
Big Push

b) Unlimited supply 2) Arthur Lewis
of labour

c) Trade as an 3) Emery
engine of growth

d) Concept of 4) Kuznets

economic growth
Codes :
a

CRCGRCEF
Ww N = s
A W N W T
- B~ W N O
N = ~ =2 O
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32. Maitch the following :

List-1 List-1I
a) Revealed 1) Karl Marx

preference

theory

b) Surplus value  2) Paul Sweezy

¢) Kinked demand 3) Samuelson

curve
d) Point of 4) A. Bergson
constrained bliss
Codes :
a b c d
(A) 8 1 2 4
B) 1 3 4 2
C) 2 1 3 4
(D) 4 2 1 3

33. Maitch the following :

List—1 List—1I
a) Foreign trade 1) Minimum
policy support price
b) Industrial policy 2) Balanced
budget
c) Agricultural policy 3) FEMA
d) Fiscal policy 4) Exim policy
Codes :
a b c d
(A) 2 1 3 4
(B) 4 3 1 2
(C) 1 2 4 3
(D) 3 4 2 A
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34. 35 IINTINERD, B0t WICWD:

w&i—l w%—ll
a) mgi RoworRToZ 1) a+f=1
2OFOL TEFO
b) mgﬁ RoWoRRTOZ  2) o+P>1
PO TEFO
c) mgi Ro2oRToZ  3) a+PB<1
%gpd TEFO
d) BOMO0BO T[EPY 4) o, p>1
BRCT N ¢
a b c d
(A) 2 3 1
(B) 2 3 4 1
(C) 3 2 4 1
(D) 3 2 1 4

35. 85 FINTRINERD, B0t WICD:

w&i—l wg}-u

a) oo 1) T TOLI°IT
b) TFZed 0 2) ST, F°. VT’
C) THT #@ﬂé@ 3) o . B,
d) IFIeD g 4) ey W
BRCT N ¢

a b c d
(A) 1 3 2 4
(B) 2 1 4 3
C) 2 3 1 4
(D) 3 2 4 1
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36. 35 IINTINERY, B0 WICWD :
=3 —1 X ||
ed ed
a) SOroT® ARG 1) FeTd =TT,
b) wWomeEiRwE  2) wwmT Jed
C) ©3T® Fex® 3) T,00 AT

AR
d) 28 2 QTR A8 4) mﬁos@rﬁ%ﬁ
Eelevnetad]
BRCTTE N
a b c d
(A) 1 3 4 2
B) 4 1 2 3
) 2 3 1 4
(D) 8 2 4 1

37. 85 IINTINERD, B0t WICD:

w&i—l wé,.%u— |
a) sU3F sweodd 1) Wy YR
son
b) TowECDT SHFT 2) WeLT® . FO°
f%w%oé
C) AP ATFWAT 3) T, TIRTAE
ROBONED
d) 3r3, smoE 4) ©03R5 B
SCIT,03 T
ed
BRCT N ¢
a b c d
(A) 3 1 4 2
(B) 2 3 1 4
(C) 3 2 1 4
D) 3 4 1 2
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34. Maitch the following :
List-1 List-1I

a) Increasing returns

—
~—"

o+pB=1
to scale

b) Decreasing returns 2) o+ >1
to scale

c) Constantreturns  3) a+B<1
to scale

d) Diminishing returns 4) o, > 1

Codes :

a b c d
(A) 2 3 1
(B) 2 3 4 1
(C) 3 2 4 1
(D) 3 2 1 4

35. Maitch the following :

List—1 List—1I
a) Multiplier 1) Don Patankin
b) Liquidity trap 2) R. F.Khan

c) Neutrality of
Money

3) J. M. Keynes

d) Liquidity Spectrum 4) James Tabin
Codes :
a b
1 3

~ DD O
A W~ Q

CRCRCEE
w N DN
w
—

Total Number of Pages : 32
36. Maitch the following :

List—1 List—1I

a) Narasimham 1) Share market
Committee

b) Chandrate 2) Food policy
Committee

c) Abhijit Sen 3) Law reforms
Committee

d) J.J.Irani 4) Banking reforms
Committee

Codes :

a b c d

(A) 1 3 4 2

(B) 4 1 2 3

Cc) 2 3 1 4

(D) 3 2 4 1

37. Maitch the following :

List-1 List-1I
a) Optimal income 1) Charles Tiebout
taxation

b) An economic
theory of politics

2) Peter A. Phyrr

c) Local public 3) F. Ramsey
goods

d) Zero based 4) Anthony Downs
budgeting

Codes :

a b c d

(A) 3 1 4 2

(B) 2 3 1 4

(C) 3 2 1 4

(D) 3 4 1 2
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38. 55 FINTINERY, B0t WICWD :

w&i—l ?ué.;—ll
a) HOF[ITIWOT 1) BROFLE
QeTRFRY
FpIE el
b) 9B HITIROT 2) FIogs eOTOD
QeTRFRY
T E el
c) %gpd dzicﬁ god  3) 90om0gs
20T
QeTRFRY
T E el
BRCTTNRLL
a b c
(A) 1 2 3
(B) 3 2 1
(C) 2 3 1
(D) 2 1 3

39. 35 IINTINERY, B0t WICWD :
T3 —1 i ||
ed ed
a) TOIFS Towd 1) Fe,

b) Ro@ES WomRd  2) @RI WO
C) WRTOT RO 3) niee

@

BRCT N ¢
a b c
(A) 1 2 3
(B) 2 3 1
(C) 3 2 1
(D) 3 1 2
Paper Il
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40. 35 IINTYNISD, TRODR LTEAD :

mg -1 I3 -~
ed
) 2P1% 400 1) &30
Z Po o
b 2p1 q0><2p1 G 100 2 wé’
) szo % szo G * )
o) XPi%  D2Pi% L0 3) 2
) > Po G Zpoch ) i
%p‘ X100 4) SnBRFe*
Po Q
0 mgﬁ
DT RS E
=
BRCTNL :
a b c d
(A) 1 2 3 4
B 2 3 4 1
(C) 2 1 4 3
D) 4 3 2 A

41. 35 IINTYNISD, TRoQR LTEAD :

w&i—l wé\i -1l
a) YOREIT 1) IR FPBODE
FHODFFD
b) dem 2) AO[IWT FOTFFED
FIODF BT
C) TTT° 3) &R T
d) &= G WS 4) 3 TODFFRO
drexd
BRCT N ¢
a b c d
(A) 3 2 1 4
(B) 2 3 1 4
(C) 4 1 2 3
(D) 3 4 1 2
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38. Maitch the following :
List-1 List-1I
a) Increasing cost 1) Horizontal
industry long run supply
curve

b) Decreasing 2) Positively sloped
cost industry
curve

c) Constantcost 3) Negatively

industry sloped long run
supply curve
Codes :
a b
(A) 1 2
B) 3 2 1
C) 2 3 1
(D) 2 1 3
39. Maitch the following :
List—1 List—1I
a) Demonstration 1) Keynes
effect

b) Wealth effect

c) Interestrate
effect

2) Duesenbery
3) Pigou

Codes :
a
1

CRECRCEE
W W N
- N W NN T
N

long run supply

Total Number of Pages : 32
40. Match the following :

List-1 List-1I
a) 2P % x 100 1) Fisher
D.Po %o
b) \/%r: 32i§2;1 x100 2) Paasche
I Sn a1 9w
d) P19, 100 4) Marshall
Zpo q and
Edgeworth
Codes :
a b c d
(A) 1 2 3 4
B) 2 3 4 1
C) 2 1 4 3
(D) 4 3 2 1
41. Match the following :
List-1 List-1I
a) Indradhanush 1) Urban
Infrastructure
Programme
b) RUSA 2) Social Protection
Programme
c) PRASAD 3) Heath
Programme
d) Aam Admi 4) Education
Bima Yojana Programme
Codes :
a b c d
(A) 3 2 1 4
B) 2 3 1 4
(C) 4 1 2 3
(D) 3 4 1 2
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42. 35 IINTYNISD, TRODR LTEAD :

wgi—l Esgi—ll
a) OF°. . b WRTF 1) 28T WY WY,
&%@ﬁﬁowoa%
b) woR® T 2) %mb@
ST mggm
C) @. 3 JINTE 3) #ox&@%@’ &’sag@
SPSRES
d) & OFF. @ WRTF 4) FHLVSIAW
BRCT N ¢
a b c d
(A) 3 2
(B) 3 1 4 2
(C) 2 1 4 3
(D) 1 4 2 3

43. B5 IINTYNISD, TRODR LTEAD :

w&i—l ﬁ%—ll
a) 3wy 1) R=RJc0ed
b) ez 2) %o Jeed
C) BOOIF B F9TLd 3) 03RRI EIT
JTORO
d) ToRecd STRCNT 4) MOLHROF
208 €203
BRCT NN ¢
a b c d
(A) 4 3 1 2
B 3 4 1 2
(C) 1 4 3
) 3 1 4 2
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44. 35 IINTYNIS), TRODR LTEAD :

wéi—l mg}-u
a) wabdeieeh SQ3 1) dc3neotsy®
b) ToTTI [ZoDd — 2) BRI

TOLRR d@ﬁra@@a@
C) B mdORT 3) &7

Re30s

d) SRT-OTIT BNTO4) BRRFST

BRCT N ©

a b c
(A) 1 2 3
(B) 4 3 2 1
(C) 4 2 3 1
(D) 1 4 3 2

45. T3TTH(A) : EFLWO03T
RIS, Lodeen
0B BTLONT #ouocjdsgl
QTWOIF AT,
wRdyiRensy) 35T
eﬁmmﬁa’% BNWRICA
9O0WRTT, 800
eﬁmwm@ BB
STOOWATOZT.

QFe3Z (R) :

BRETENLD :

(A) 0% (A) 352 (R) o 50, ToRR
(R), (A) 0> R0CIRT HHOR
(

(B) 20@En (A) 3523 (R) 1sb 80, e
(R) , (A) 03 BO03RT TTFBODY,

(C) (A) c30 B0, 338 (R) RocDHe),
(D) (A) 3o Boche, &35 (R) 50
K-0316



42. Match the following :

List—1 List-1I
a) FPO Mark 1) For purity of
gold and silver
b) BIS Hallmark 2) Industrial
products
c) AG Mark 3) Processed fruit
products
d) ISI Mark 4) Agricultural
products
Codes :
a b c d
(A) 8 4 1 2
B) 8 1 4 2
C) 2 1 4 3
(D) 1 4 2 3
43. Match the following :
List—1 List-1I
a) Association 1) Regression
b) Ratio 2) Time series
c) Cause and 3) Geometric
effect mean
d) National 4) Attribute
income data
Codes :
a b c d
(A) 4 3 1 2
B) 8 4 1 2
) 1 4 2 3
(D) 3 1 4 2

Total Number of Pages : 32
44. Match the following :

List—1 List—1II
a) Consumer 1) Leontief
surplus
b) Concept of 2) Neuman

compensating
variation

Morgenstein

c) Utility index
number

3) Hicks

d) Input output 4) Marshall
model
Codes :
a
A
B
C

D

—_ N DN -

A D W DT
W w N w o
N = = N Qo

(A)
(B)
(C)
(D)

45. Assertion (A) : Dusenberry
hypothesized that
consumption and
income relationship is

irreversible.

Reason (R): Consumption depends
not only on current
income but also on
previous income.

Codes :

(A) Both (A) and (R) are correct and (R)
is the correct explanation of (A)

(B) Both (A) and (R) are correct and (R)
is not correct explanation of (A)

(C) (A) is correct, but (R) is not correct
(D) (A)isincorrect, but (R) is correct
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NIRRT

46. I3TOTWS(A): wRQET®
TEPTOTO3, 2WOT TEDR)
Claefabnnigevelsilevvievelu)
BBROT eIFEeSTIoDTZY
BROPDRITT T &0
22,3098 BTRTIND BOTZ, T.
OO 11 TR edegedond
ESTIO30 %@m@w—’é%
SEBEINTOZT.

WNwE030mT

QFe3Z (R) :

BRCTNLD :

(A) (A) &= (R) 0&ER 50 3023 (R) ,
) 03 ROCIRT DRTBCIPAG.

(A
(B) (A) =23 (R) «0we 20 58 (R),
(A) 3 20033 DRSRIRNY
(C) (A) R0, 5333 (R) 23,
(

(D) (A) 2, wad (R) 70

47. I3TTI(A) 1 TOFRERINT [0g
TRITITR) VBT LB
) SODBD, TR
3R eﬂapdg)@p TRoT
Ua%ﬁ@ﬁo SpYcapletat
TBOSRRINTR RN
BoesBRR PO,

QFe3s (R) -

BRCTENLD :

(A) (A) &= (R) 0&ER 50 3023 (R) ,
) 03 ROCIRT DRTBCIPAG.

) 223 (R) 20&ER 70 =TT (R),

(A
(B) (A
(A) 03 Socind DBCBCIPAY,
(
(

(C) (A) =0, =33 (R )3@
(D) (A) 2, w35 (R) =0
Paper Il

Total Number of Pages : 32
48. ZETOTI(A): RTT P& T T W[OTT
m%ﬁ%?@{ 3 eedezoReD,
B ST TOWF D
RSN,
QFe3I (R) : wdm%ﬁ#@q WIOTDLD
Ty, 0 Clapleven)!
WOQCIRIORTE 2L,

BRCTENL :
(A) (A) =523 (R) 0zR 0 302 (R) ,
(A) 035 P
(B) (A) 23 (R) 20zER 70 =33 (R),
(A) 030 FOCINT VHOFBIPNG,
(C) (A) =0, =33 (R) 3@
(D) (A) 2%, =3 (R) =0
49. F3TOWS(A) : LIT® 53T mzséos’;’g),
AT TN mﬂéw £9330

:’uazsaasoémf 2T
ROOROCIRNTIZE,

DReWR (R) 1 900 ToTLES 302
0BT a’@egﬁﬁdd&%
B TR,

BRCTTENLY :

(A) (A) 2 (R) 2Tz&ER 70 23 (R) ,

(A) &

(A) o )
(B) (A) 333 (R) 20@» 50 33 (R),

(A) c3 BOCIRT DRCBCIPNY,

(C) (A) =0, =33 (R) 3,
(D) (A) 3%, =533 (R) =0
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46. Assertion (A) : Jagadish Bhagawati
stated that a country in
its growth process
would experience
inneherting growth and
deterioration of terms of

trade.

Reason (R) : Income elasticity of
demand for the country’s
exports is high.

Codes :

(A) Both (A) and (R) are true, (R) is the
correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true

47. Assertion (A) : Free trade among
nations will increase
world output and

income.

Reason (R): Less developed
countries do not share
equally in the gains
from trade.

Codes :

(A) Both (A) and (R) are true, (R) is the
correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true

K-0316

)

Total Number of Pages : 32

48. Assertion (A) : Per capita income
figures are poor tools of
ordinal ranking of
countries with respect
to the real well being.

Reason (R) : A good portion of the
national income in poor
countries is unreported.

Codes :

(A) Both (A) and (R) are true, (R) is the
correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true

49. Assertion (A) : Fisher index number is
the geometric mean of
Laspeyer and Paasche

Indices.

Reason (R) : It satisfies both time
reversal and factor
reversal tests.

Codes :

(A) Both (A) and (R) are true, (R) is the
correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true

Paper Il



50. TETWR(A) 1 20, LR,OBNVOT AN

WENIRT OTE
NEOTOTE DOFOIPNG .

AReWS (R) 1  ADF0 RPN T 8RTS
DB FEX ARFTHEOT
REORTIPOT WILDTS,

BRCTINLY :

(A) (A ( )@o’c&@#@dsé&( ),

A) c30 BOC3RT DTOBCIPNT.

(A)

(A)
(B) (A) 302 (R) 20z 50 ¢3S (R),
(A) 030 FOCINT VHOFHEIPNG,
(C) (A) &d, 58 (R) 2=),

(D) (A) 2, v3T (R) =0
51. F3TOWS(A) : YVPSI0NE @é@’@d@{
RANIRLO TTRNT

w%dd@oé I WRTTR)
T3, SUTOIE.
DBeRR (R) : wuwzacdong 003 BETo
) LIS TLIID VTIPS
OO BRODH.
BRCTENLY :
(A) (A) 3 (R) 23R 70 3 (R)

A) c30 BOC3RT DTOBCIPNT.

A) 2533 (R) 20@e 30 =TT (R),

) &

)

(B) (A) =
A) 3> Z00IRT ARTHIRNG,

)

)

(C) (A) =0, =33 (R) 3,

(
(
(
(
(
(D) (A) 2, wad (R) 70
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52. B3ZWI(A): RTITY, TaFoRD
Qedadpotie wsadawwdﬁg
BRRRRYRI O,
3O TWEB 03N
TRE0TN ISR
Soeeadan TR
TROOT), FF=020zmN
RWEE, TR0,

QFe3s (R) :

BRETNLD :

(A) (A) &= (R) 20&ER 50 302 (R) ,
) 03 ROCIRT HRTRBCIPAG.

) @23 (R) 20&ER 70 =TT (R),

(A
(B) (A
(A) 03 Ho0ins DBCBCIRAY,
(
(

(C) (A) =0, =33 (R) 33,
(D) (A) 2%, =3 (R) =0

53. FATOWS(A) : NPT DTRELORDY)
TORD WIS,

STCRTEIN B0 WIVIT.
DReWR(R) :  0IE ATDNVARRE WO
ROBOMY o, aRcdee @)
BLT ROBONTINS.
BRCTTENLY :
(A) (A) 2523 (R) 0zR 0 302 (R) ,
(A) 030 BOOINT VWTHCINNG.

(B) (A) 33 (R) oSze 50 33 (R),
(A) 03 ROCIRE HRORIPNY,

(C) (A) =0, =33 (R) 3,

(D) (A) 3%, &5 (R) =0

K-0316



50. Assertion (A) : Lending by Commercial
Banks to agriculture
has not increased

appreciably.

Reason (R): Co-operative societies
suffer from lack of funds
and poor management.

Codes :

(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true

51. Assertion (A) : Real rate of interestis a
better indicator of returns
on savings than nominal

rate of interest.

Reason (R): There exists an inverse
relationship between the
price level and the return
on savings.

Codes :

(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true

K-0316

()

Total Number of Pages : 32

52. Assertion (A) : In India, monetary policy
alone can not reduce
inflation.

Reason (R) : There are structural
factors which make
prices rigid in the
downward direction but
flexible in the upward

direction.
Codes :

(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true

53. Assertion (A) : Giffin’s paradox rarely
occurs in the real world.

Reason (R) : Inferior goods are
those for which suitable
substitutes are
available.

Codes :

(A) Both (A) and (R) are true, (R) is the
correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true
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54. F3TTS(A) 1 TeST DOWE© WNRE T WION
NeenIeve) mm;’@cs@p
TEOTOAT WHMRTY DTN
eﬁw—"eiséeodo.
IFeS (R) 1 BRT, wSLI0 SPF D
TO3REBWINTR),
BRI TIER,eRC
m@ms& VBRI
BZ TN,
BRCTINLY :
(A) (A )ﬁaé&( )@O’C&@#@d)é&( ),
(A) c30 ROSRT DWTHCIPNG.
(B) (A) == (R) =0@e 50 T (R),
(A) 0 Hocing DROBOIRNG,
(C) (A) 7o, T3 (R) 33,
(D) (A) 2, wd (R) 70

55. TETTF(A) : BT wPF[TIDDS
e® oeaTsy) :mzicﬁ
@5?555%033@,’5 e,
OB 08 SRE AT,
SIOOT 90U TGosw
R0 RENT 20233
BRBNCZ O3RN
BHFITZT.

QFe3Z (R) :

BRCTENL :

(A) (A) &= (R) 0&ER 50 3023 (R) ,
) 03 ROCIRT DRTRBCIPAG.

) 223 (R) 20&ER 70 T3 (R),

(A
(B) (A
(A) oo Rocina DBCBCIRAY,
(
(

(C) (A) =0, =33 (R) 3,
(D) (A) 2%, =33 (R) =0
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56. T3 (A) : TOFPoF FFPewoDYS
Pe3eg zﬁeﬁoﬁa@
TRV STORO),

QSeN (R) @ wogoeas Faperdoddd,
DFCRTHT BOBNT),
BRI,

BRCT N ¢

(A) (A) 2 (R) 2C&ER 70 23 (R) ,

A) c30 BOC3RT DTOBCIINT.

A) 2533 (R) 20@e 30 =T33 (R),

(A) &

(A)

(B) (A) &

(A) c3> BOCIRT DRCBCIPNY,
(C) (A) R0, 533 (R) 23,

(D) (A) 2%, =3 (R) =0

57. 3w (A) : 3 0BNY eRFOD
TR %@m@a’é@@

93FDZFING.
QT3S (R) 1 e300 ﬁz%doé, Claplevein]
TBST TT0T w923
23 o 23
BUFemrdE AT,
BRCTTNRLY !
(A) (A) ) (R) 2C&ER 70 23 (R) ,

EA; 03> ROCINE DECHOIRNG.
(B) (A) 333 (R) 28@» 50 33 (R),
(A) c3 BOCIRT DRCBCIPNY,
(C) (A) R0, 533 (R) 23,
(D) (A) 23, 3 (R) =0
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54. Assertion (A) : Financial inclusion is
desirable to help
weaker sections of
society in the country.

Reason (R): Investment activity
needs to be promoted to
facilitate the access to
development benefits by
masses.

Codes :

(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true

55. Assertion (A) : The open economy
Keynesian multiplier is
less than the closed
economy Keynesian

multiplier.

Reason (R): The marginal propensity
to import is always
greater than marginal
propensity to consume.

Codes :

(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true

K-0316
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Total Number of Pages : 32
56. Assertion (A) : A firm under perfect

competition, can not

influence prices.

Reason (R): Homogeneous products
are sold in a perfectly
competitive market.

Codes :

(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A)is false, but (R) is true

57. Assertion (A) : For inferior goods, the
income elasticity of

demand is negative.

Reason (R): As income rises, goods
on which spending
grows relatively faster
than income will occupy
arising share of income.

Codes :

(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A)is false, but (R) is true
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58. Z3ToTI(A): Fex’ T TTT 3N
20¢ SRTRY, &5

mowﬁ%ﬁd& QAN ZT.
DFeedd (R) 1 030030 S’ 930 &3oT

TEOT #é,saw WPFCDH

23eaB0000 WRBTEN

TOWORTINT.
BRCTTNRLY !

(A) (A) 2% (R) 0ze 2o DL (R)
(A) o> BOCIRT QFTBESRHNGS
(B) (A) =23 (R) «20we 20 58 (R),
(A) o Ho0ins QRORCIRNY,
(C) (A) =0, =33 (R) 33,

(

(D) (A) 2, wad (R) 70

59. F3TOWS(A) : @RBReDT TN
%m%oéd TFT QG
Sochies 97, SO,
ISR BROTOI.
SRFT PN
eﬁoémd@o&ﬁ@fp@L
WIRBRY L0 BT
A030T00IIRTOTT,

QFe3Z (R) :

BRCTENLD :

(A) (A) &= (R) 0&ER 50 3023 (R) ,
) 03 ROCIRT HRTRCIPAG.

) 223 (R) 20&ER 70 =TT (R),

(A
(B) (A
(A) 03 Ho0ins DBCBCIPAY,
(
(

(C) (A) =0, =33 (R) 3,
(D) (A) 2%, =3 (R) =0
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58. Assertion (A) : According to Keynes
individuals hold either
cach or all bonds.

Reason (R): Because, according to
Keynes, the speculative
demand for money is
associated with
uncertainty.

Codes :

(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue (R) is false

(D) (A) false but (R) true

59. Assertion (A) : In the unbalanced
theory of growth,
different sectors grow at
different rates.

Reason (R) : This allows utilization
of interdependence of
economic sectors.

Codes :

(A) Both (A) and (R) are true, (R) is the
correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false but (R) is true

K-0316
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60. Assertion (A) : Compared to no trade,
there are production and consumption
gains to a country from free trade.
Reason (R): The magnitude of gain
from trade is
independent of the
magnitude of price
change from no trade.
Codes :
(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)
(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)
(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true

61. Assertion (A) : Heckscher-Ohlin theory
indicates the classical

theory of comparative
costs.

Reason (R) : Heckscher-Ohlin theory
does not go behind the
comparative cost theory.

Codes :

(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not correct explanation of (A)

(C) (A)istrue, but (R) is false

(D) (A) is false, but (R) is true
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62. 33 INTDNSY, CINTT F00DY, ?
AC
APC =—
(A) AY

AC
MPC ==~
(B) AY

C
APC =~
(©) 5

(D) APC + APS =1

63. 2,000 A eméwgi Tea3odd e FEnaEn
BRETOZ, B oY PUTE, FOT
©0UT 29087 WRRHS G0 (MRTSLK)
Relevcioy

dK

CdL

dK

B) 4

dL

dK

dL

CdK

(A)

(C)
(D)

64. 33T zégddaq RBGATIN, RO, WOTIND
2,003 IO Teadodnd) BT w&ﬁ
ﬁ%@mmmﬂcjad en @cssg{ &oeriomd
SesHZT.

(A) TOTPEE FIFE ABAOLOG

(B) =0 o8 Azaowes

(C) woFpeor addmegs ATA0WOT

(D) R=Ro0T0e

65. 33 FENT 03T 20T TeST eﬁzpd@@@cda
AORINT, BRWOTIONT ?
(A) T, Ted), FOBRD
(B) =63 wem[DdL,
(C) 253 Fw SRmoed
(D) OG0 A0 SR
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66. “Current Daily Status” wamﬁﬁojadi
CIRT FoTIF T WINPT ?

(A) Teom FPFFe FRLS FoIRO
ROMBE BRTSEE,

(B) 2536 QR0 BONEE GO
RODRO RONBT BRTBITE),

(C) TP OB BRTITE,

(D) wvdren =) AOBRENT
BRTITE

67. “Glocalisation” 20w Te= BOLOWSOIND
msgt ReERZT ?
(A) 2PRET OUTY, 3eeesy, BPecd
LB, BFBIFZIORD
(B) R9eodd> sHuEd cdness, wonds
LB, TFBIFZIORD
(C) 23, M Bode
(D) 38 ST,

68. 3¢T é@ﬁoﬁo@{ QRTIN
(A) TOTT T TBRT 2.255e R3O0
RO
(B) Tomoadey) B0rimaTs woee smoges

(C) R 0=y WOy e3ed v3ed dgmf
daeemrbgd

(D) Tpdcs0 FormTs sHee BT

69. T3 FINIT = @Ebméds% 5239030
TOWFODYT @#mwo\‘n@ BRTI
BT w%fzbged 9

(A) Qore® 90T

(B) " 90503

(C) NR-BRT0E &0z
(D) RReAS® 02
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62. Which of the following is NOT correct ?

AC
APC =2
(A) AY
AC
MPC = =~
(B) AY
C
APC =2
(©) 5

(D) APC + APS =1

63. For downward movement along an ISO-
quant, MRTS of labour per unit of capital
(MRTSLK) is given by

_dK

dL

dK
(B) dL

dL

dK

_dt
dK

64. While drawing a scatter diagram if all
points appear to form a straight line going
downward from left to right, then it is
inferred that there is

(A) Perfect positive correlation
(B) Simple positive correlation
(C) Perfect negative correlation
(D) No correlation

65. The generally accepted index of a
Country’s development is

(A) More and more industries

(B) Higher standard of living

(C) Higher real per capita income
(D) Improved means of transport

K-0316
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66. “Current Daily Status” is a concept used
in measuring

(A) Daily average stock of money
supply
(B) Daily average stock of foreign

exchange reserves
(C) Rate of inflation

(D) Employment and unemployment

67. The new term “Glocalisation” refers to
(A) Think globally and act locally
(B) Think locally and act globally
(C) Accept global village concept
(D)

D) Market openness

68. Inthe case of a direct tax

(A) Impact and incidence will be on the

same person
(B) Impact will be on tax payer

(C) Incidence and impact will be on

different persons

(D) Incidence will be on the tax payer

69. Income inequality is measured by
(A) Engle ratio

(B) Giffen ratio

(C) Gini-Lorenz ratio
(D) Gossen ratio

Paper Il



70. TS DTOOD mdaé%ojaeﬁm‘zieéeédsa’@

DD, FFTRROTT ?

(A) BT BRI

(B) HORTY, DTIed QONT
NOTR0BTRRY, TERTIE AT

(C) PIRTY, 2Ted R0
plelcplocelnlen] démﬁ

(D) 2T3ed QR0 A0 D

N ng mﬁdﬁg{h@ﬂ Bom75T=R LoD

mdﬁ% é)aﬁzﬁeﬁdsaéé TOTIT 20BN
FITETINR. RNSOTT m&s’@i ROTBE 0B
eﬁozjegéwaef;ﬁ %@Sﬁm, :’g?eodo mm%’@iﬁ# oees
BOTWEFNY TSRew, RN FOORNT AT
T, eI96, :);@:)eojo ab‘ao’oz's’@imf ST WOROD
mmdf zg;:)em DD lfelgtestacn mmcsa’sr
SOORNGY, VP NTOH  TWROTITADFN 302
JEOR wRnY CRTawnd, Wond momsd Rk
a’oa’g I @@ra}; x)’o:);o’s—a‘a a’zi , a’u‘ao’os’éazd
DFBETTLOOTN VBT 30 MYTF0 LSO,
BT TTNOHT [ ITIANGINOZES. 85 T TAAND
Taiesnent ﬁoemémﬁcédra, QTOOTN zgéda W0
@ssa%m ﬁzﬁus dzir{%fs% PORLIeBNOIT.
TeBTRT,08 2,000 L0 MOF &Y TR IoD
SENT SROTITRR, WS WROTONT 20w &5,
TOBRTOZE. B ROTBH) zgocs’éé #mmﬁcao",
BIORNY, BROTONE QY TR T YUBZNIN
QBORTS mms@% [T 0T BT FRTIMITT, ST
WUBTY BT FTOTONT eﬁ@z's’mﬁd%, QT
5360590 00 ¢3S w¥TdTongNeE e. 100 a’é&&
TN,

TIRTTES DIREFTEREY T YVBINS YT
ROTOE) , €200 65)@?& ema)wdéofbod 90830
METS[ON SO0 WTERTNTR), FRRTT.

71.

72.

73.

74.

75.
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70. Hedging in the foreign exchange market
refers to

(A) An act of devaluation

(B) Not covering a risk of foreign
exchange in future

(C) Covering arisk of foreign exchange
in future

(D) Foreign exchange control

Paraphrasing : Read the following passage
and answer Q. 71-75:

The causes of market segmentation are many
differences in remoteness and connectivity,
local market power of intermediaries, degree
of private sector competition, propensity of
regional exposure in shocks, local storage
capacity, mandi infrastructure and farmers’
access to them, storage life of the crop and
specific processing cost. Market segmentation
results in large differences in producer and
consumer prices. Although these differences
are location specific, they result in higher
costs for both farmers and consumers alike.

Price dispersion in measured as the ratio
between the highest and the lowest price of
the crop in a country, i.e. if this ratio were equal
to be one, it would imply that there is no price
dispersion and that there is one common
market. Price dispersion in India is about 100
percent greater than in the US.

Market segmentation also creates a "wedge"
at various points in the supply chain from the
farm-gate to the final consumer, in India.
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71. Market segmentation results in higher
(A) Productivity
(B) Income
(C) Price spread
(D) Subsidies

72. Price-dispersion is calculation,
differences between

(A) Prices received by categories of
farmers

(B) Regional price ratios
(C) Prices received for different crops

(D) Producer’s price and consumer’s
price

73. The two ends of the supply-chain as
indicated in the above paragraph are

(A) Wholesaler and retailer

(B) Government and consumers
(C) Farmers and processor
(D)

D) Farmer and consumer

74. For a common market to exist, the price
dispersion is expected to be

(A) One

(B) Zero

(C) Undefined
(D)

D) Lesser than before

75. In India, market segmentation is
reinforced due to

(A) Poverty of farmers

(B) Inactivity of the government
(C) Price uncertainties
(D)

D) Intermediaries
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